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ART NIRMAN Pvt. Ltd.

14, JBR Arcade, 2nd Floor, R.K. Royal Hall
Science City Road, Sola Ahmedabad-380060

Particulars

BALANCE SHEET AS at 31-03-2012

(Amount In Rupees

1. Equity and Liabilities
(1) Shareholders Funds
) Share Capital

Reserve and Surplus

(2) Non-Current Liabilities
1) Long-Term Borrowings
Deffared Tax Labilities

(3) Current Liabilities
) Trade Payables
Other Current Liabilities
Short-Term Provisions

11.Assets
{1) Non-Current Assets
{a) Fixed Asset

' Tangible Assets

{2) Current Assets
3 inventories
Casli and cash equivalents
Short-term loans and advances
i1 Other Current Assets

TOTAL

Note. No. | A,S tft 31st
March,2012
!

! f 100000.00
Z ?' 98291.00
| _

3 [ 54813803.00

| 13555.00'
] |
i ;
4 ‘~ 295214.00
5 13527982.00
6 46360.00

‘r
i
i

895205.00

7 ; 3461405.00
|

8 i 4967178.86

g j 707245.14/

10 f 57748191.00/

11 11185.00

S

S ———: - P S S

The accompanying Notes 1 to 16 attached there to form an integral part of Financial Statement

As per our Report of even date.
For V.V.Patel & CO. FRN No:11812W
Chartered Accountants

CA Swapnil K, Bhatt
Partner
Membership No. : 128864

For, Art Nirman Pvt. Ltd.

Director Director

04/09/2012, Ahmedabad
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ART NIRMAN Pvt. Ltd.

14, JBR Arcade, 2nd Floor, R.K. Royal Hali
Science City Road, Sola Ahmedabad-380060

PROEIT & LOSS STATEMENT FOR THE PERIOD ENDED ON 31ST MARCH, 2012
{Amount In Rupees)

T TN AR i g I ¥
Particulars | |
; ' Note No. | :
BAESTERG TrEy R 3 | As at 31st March, 2012
\Other [ncome | 12 _ 14003700
Changes in Stock (Work In Progress) : 13 i 1067178.86
| |
Total Revenue (A) | ,r —  5107215.86]
Expenses: i 1 ‘
| | |
Depreciation ! J 3618C.00
{Employees benefit cost 14 } 1337953.001
Financial Costs 5 ‘ 539221 56|
Other Expenses 16 304081500
Total Expenses (B) 4954165.86 |
i B e e NG Y
(Profit before tax (A-B) 153046.00
Tax expense: |
i {1} Current tax ! 41200'005
1 Deferred tax , '} 13555.00
i i ]
rafit/iLoss) for the: period ; S 98291.0C.-}
. SRR A e omtdethes
| i
iFarning Per Share 9.83|
i 1

The accompanying Notes 1 to 16 attached there to form an integral part of Financial
Statement

For V.V.Patel & CO. FRN No:11812W For, Art Nirman Pvt. Ltd.
Chartered Accountants

CA Swapnil K. Bhatt

Partner Director Director
Membership No. : 128864
04/09/2012 Ahmedabad === R oy

For, ART NIRMAN PVT.LTD.
» H@g&"ﬁuk@g—z

Director
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ART NIRMAN Pvt. Ltd.
14, JBR Arcade, 2nd Floor, R.K. Royal Hall
Science City Road, Sola Ahmedabad-380060

Notes on Financial Statements for the year yended 31st March, 2012

Note parkiculais i As at 31st
Ne.l | & e e e e ; . March,2012
Share Capital |
Authorlsed Share C.ynt al i
L0000 equily shares of Rs. 190, - gach B
16
Issued, Subcribed and Paid up Capital
(10000 equity shares of Rs. 10+ gach fully paid. i i
100000 .00
e R R L 100000.00
1.1 The company has only oné class of issued shares par value of Rs10 /-
tach holder of Equity shares s entitled to one vote per share.
L T SRR i - Reavaist = |
! Particulars !

LR SO G | __March,2012 |
Reserve & Surlpus | |
Surplus in the statement of Profit & Loss |
Bpening Balanoe 0,001
At Profit/ (inss) for the year 98291.00

_N_Ote , L e gl i - —— O RG-SR i As dt 31st

: Pamculars

No.3 s e e R e R
Lm_g_ Tm m Bor_rgyyi
| ggseg ured Loans
|Alpeshbhai Patel 000000, O
Arun D. Patil ; 10000000 !
[Aghokbhai R, Thakrar | 5673151.00 |
| Ashoxbhai R Thakkar (HUF) ! 140000.00 |

1000000.00/
9000000.00
1500000.00
5000600.00 :

47000000 |
1010R52.00 |

SO0 00

Bhavinbhear 5 Thakkear
Devchand Kantilal Panchiwala
S pPatel

Malay

| Harshatbse

Javant

FKirt Tovdde ae, it R Thakkar®
Kirti Matches (Kirtt R Thakkar!
Manjulaben Rasiklal
Monanial Sukhrar Krsliwn i 150004 .00 |
|
i
‘

O

M S Krishndn 50000 \Jf]i
Ineataben D Pare 256000 .00 |

vinbhar Mancalbha: Pate HINOOO0. 0 |
wramphal V. *I_KF;'[ {HUF] HUOGN.O0 |
ik 30000000 |

anclra Shitaldas
SO0000.00

v S.Ehatn
(Rais *“‘ Gayaramb SO0
iRidahi Siddb 95000L0.0U |
|shirsnbhar Gop aih' 3 i’m | &260000.00 |
IShitalbhai Rameshbha: 150000{.00
|5 N.Knshnani ! so(wu.ont
|S.R.patel | 1250000.00 |
|Sukhram N, Krishnani i 150000.00
_{Mirambhai Rudabha! Gamara | 2000000.00
!

.Total 54813803.00

For, Art Nirman Lirnited

Authorised Signatory



ART NIRMAN Pvt. Ltd.
14 JBR Arcade, /nd Floor, R.K. Royal Hall

Note
No.4

ARSI = | As at 31st
TR o B i __March,2012 |
Trade Payable b
IHiren Advertising ‘ 143572.00!
i..]a' Khodiyar Alurmimium a1 ::,(_)qloﬂ;:
‘Rat‘n‘ sheal Enterprises ‘ 21732001
Shiree Nidhiman Business Pyt Lt 1 2761.00
i'f.“n"l:n..}l‘i

+ {\Visat Traders

et _295212.00

Rt | SRR As at 31st
2 >
ek 1 PREBERIITS | March,2012

‘Other Current Liabilities

:».‘L,i.:jf v i)

2000800

DS Pavabi

1% avinbbar Amrutial

‘Advance From Members :
|AR,Patel 00006, 00 |
| Bhagvanbhai Desa | 7f100.uuf
Bhavnaben V Prajapat i 60!_‘:0{}0‘0(1‘
Daxaben D.Maodi | 90000000
|Gauray Ratilal j 500000.00 |
iHeenaben Sandeepbhal Pitroda ! 101000.00

{lankibsn Sajalhhal Patel §00000.00

;.}H;deh-ﬂl i 2500000 !
[Kalpeshbhal K. Jost j 100000 00 |
Kantbhal B Pate 0 §
Kiritbney D.Patel

Kishanlal Shanxarial Mak !

Manubha Himatnagaor
Maulik Maheshohai Patel

Lo 41y
TR Oirya

: 1203008 0¢ |
Sanglitaber 5.Mod Q0000 |
|

Shankarlal Dataj Prajacat 30000004 |
Shilpaben K. Patel (Kamleshbhai Talati} 25000.00 1
Shivabha: Ramabha ‘Sl"!ti(l(}()‘uui
Shivabhal Ramabhai ! 1350000.00 |
Sunitkumar R Patel f 100000.00
Sureshibhal (5.6) i 10G1.00

[Total =S e e 13527982.00

e IR e T : '"‘_f”“"As;'&té'ist
NO.6 S en et R ]

Short Term Provisions

Provision for Taxation 11400 00

S16U.M0

e 4636000,

For, Art Nirmaf }.imited

wy)
puthorised Signatory
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ART NIRMAN Pvt. Ltd.
14, JBR Arcade, 2nd Floor, R.K. Roval Hall
Scence City Road, Sola Ahmedabad-380060

49671 /5.85

(.00 \

] : R " As at 31st
Note | . d
i Particulars
No.,8 | e . March, 2012
3 Opening stock ( Wurk In Prograss) i

4967178.86

EIotai A r

R che s :
Note | Particulars |
No.g | S e R S T S N T e e

‘Cash and Cash equivalents

|Cash Balance i
!Bank Balance {
ICICI Bank ?

{The Kalupur Co. Op.Bank sola

{5

As at 31st |
_March, 2012

75043.00|

___75043.00

414972100
1728114
632202.14

70724514

Particulars

1 Sl e S Lol
‘Short Term Loans & Advances
1-’ Unsecured & Considered good)
!.
Pk umar Kantilal
iBhagwanbhai Sartanbhai Desa

As at 31st |

| March, 2012

LY
3500000 10
2500000 00

iBharatbha: D Dave i 17000 00
Dhara Infrastructurs i 1510430 06 |
Dirarmisthaben A Thakkar i
|Mahek Designg | A0
(Tripoly Qrnate 120600.00
| I
| N SR b et SRR ek i TR b < S
Gici SR e % . 37748191.00
U e MR s e S e e e e AT A ATer.
Particul: |
N SR Nk e e i AL ___March,2012
Cther Current Assets
Advance income tax ! 11 185.00
4 e T D [ ST S i -
iTotal e b, 11185.00

For, Art Nirman Limited

Althorised Signatory
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| March2012]

As at 31st

ART NIRMAN Pvt. Ltd.
14, JBR Arcade, and Floor, R.K. Royal Hall
i science City Road, Sola Ahmedabad-380060
Notes on Financial Statements for the year yended 31st March, 2012
Note T Pamculars
No. 1,2_._5 LIRS s CIC IR, SEE R e S S
Othe.r Income |
|Canceilation charges ‘
| Interest
lkasarmvetav
reAsRng, SRS S REL e
Note | : Particulars

March,2012 |

_No.dd |
Lhanqa in work m_progress

ICIU ing work in progress

4967178 86!

lLess © Opening Wark in progress 0.00!
I g 1 3967178 .86
{
o R KRN o AR T R T Aeab it
No.14 J T b MO SO £
‘E;‘wrp_p}_gjees Cost |
'Hd ary 5 S507¥5H.00}
_&a* sour Charges SR AT e 1 787178001
= .Totai i R i 1337953.00
Note I Asat 31st
_No.15_ s pf’.ffff'ffs__,_. et NRCHOES
| f:nang_q!_ _(;ost % |
{Bank Charge | 2739.86!
________ ﬁwmrost On Sharafi oA s a, | 536487.00"
SR e S s R 539221.86
Note | ¢ T As at 31st
NS | T e __March, 2012
‘Other Expenses I !
[ Advertising Exp. i 1
‘D“"atrfm Fxp.
lLate Payment Interest On TDS
‘:.\.gal ancl Professional Charges |
“\‘101110\‘,%‘(5?1![} Feps F-ar f,,'.lH'r.D i . )
iMiscellenous Expense l 54560.00]|
[Office Expensa { 451950.0( }z
|Site Experses | 458900.00!
68559 ‘)|

Transportation Expen:

_ Total

3040815.00]

For, Art irma%imited

Authorised Signatory



Advances From Members

St No. | Name . Amount |
T AARPAE . 700000.00]
.,_:?, B_n_ggy_ar\bhm Posal 7000.00

3] Shavnaben V.Pr mapatl { 600000, 00|
Daxahm D '\“od b ] 900000.00]
“5jGauray Patilal RS T 500000.00]

¢ _o_* Hecnaben sandecpona Pitroda 101000.00]
800000. og

7|lankiben Saja! ibha ai PitU peny

25000.00]

T ook R

100000.00;

9 Kd_pe:ahbnc"i K.J

100000.00,

""‘,jU;Kﬂnana: B. Pc,.r" .:;_w,.
1 ithhai D AT e 12000.00!
G __ 101000.00,
3]Lu L 5hir % 100000.00,
4 ‘“’larmuha Himat amr e s 51000.00]
‘ "5 Maulik Mahes hbhai Patel_ 751000.00,
“16!Mitalben Jaydipsinh Sisodiya 944000.00,
~17|Niravbhai Shah 1001, 00'
18 Pravinbha Khodidas Patel ~300000.00, OO
__19|Rajeshbhal S.Prejapati (Jitubhal Ganesh) 500000.00,
20/SBSisodiva 1203000.00 |
: __’Libarulfaoen n S.Mox M »d 900000.001
72 |Shankarial Dalaj Prajapatl 300000.0C.
7 ’3 Shslgabnr K, Patel (Kami leshbhai Talati) 25000.00|
A 24/Shivabhai Ram abhal 500000.00;
ZS_LSI‘!IV:!N‘IBI Ramabhai - 1350(}00,0@
= ’fl?_ﬁ_um'kumar R.Patel 100000.00
______ }7|5ureshoha: (5.) 1601.00]
Total 11372002.00

For, Art Nirman Limited

thorised Signatory



Art Nirman Pvt. Ltd.

Notes on the account for the year ended on 31-03-2012

Company Information
Art Nieman Pvt. Ltd. (the company) is incorporated under the Companies Act, 1956 and the
company is involved in the husiness of the ‘Construction and property developer

Accounting Policies
i. Basis of Accounting !

The Financial Statements have been prepared in accordance with Generally Acceptad
Accounting Principles {GAAP) in India, the Accounting standards prescribed under
Companies (Accounting Standards) Rules 2006 and relevant provisions of the Companie
Act, 1956 and are based on the historical cost convention on accrual basis.

2. Use of Estimate :

The preparation of financial statement of the company is on conformity with Indiao
generally Accepted Accounting principles require management O make estimates tha!
affect the reported amount assets and liabilities at the date of financial statement ai

the reported amounts revenue and expenses, during the reporting perod althoug!
theses estimate are hased on management’s best knowledge of current events anc
actions results may ultimately differ from these estimates, which are recognized In the
period in which the results are materialized. All the expenses are generally recognized

on accrual basis of accounting.

3. Revenue Recognition :

) Sales are recognized on the basis of percentage of completion method as p»
Accounting Standard - 7 prescribed by The Institute of Chartered Accountants ¢
India. ‘

i) Work i progress are recogrized at cost on the basis of percentage of completic

ress cortified

anit bears to total estimated cost of the unit as per value and progress
the architect if the unit 1s not sold by the company.

3. FIXED ASSETS :

ht ana

Fixed Assets are stated at cost less depreciation. Cost includes taxes, duties, fre:g
other incidental expenses related to acquisition, improvements and instailation of the

said assets.

4. DEPRECIATION :

Depreciation is provided on Written Down Value Method on the basis of the useful ife o
the respective assets as determined by the management oOn the, basis of
technological evaluation of the assets and depreciation thereon 15 provided accordingly

; ; Limited
For, A lemtf !
¢

v
Srised Signatory
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at the rates which are equal to or higher than the rates specified in the schedule XIV of
the Companies Act, 1956,

5. Investments are stated at Cost .

6. Inventories -

[n case of Construction business, inventories comprises property under construction i.¢
work in progress. Work in progress is valued at lower of cost or netl redlizable value
Cosl comprises cost of land including development rights, materials, services. relate
overheads and borrowing cost.

7. Prepaid Expenses :

Expenses relating to the subsequent period are accounted as prepaid expenses.

8. PRELIMINERY & PRE-OPERATIVE EXPENSES :

Preliminary Expenses are amortized over a period of five years from the commenceman
of commercial operation.

9. Retirement Benefits :

s Shart term employee benefits are recognized as expense in the profit and loss
account of the yvear in which service is rendered.

o Contribution to define contribution scheme such as provident fund are changed to
the profit and loss account.

10. Deferred Tax s recognized, subject to the consideration of prudence on timing
difference representing between the taxable incomes and accounting income tha
originate in one period and are capable of reversal in one or more subsequent periods

Amount In Rupees

Particulars : As on
31-03-2012

: 'Deferr'ed Tax Assets

Depreciation
&
Deferred Tax Liabilities
pepreciation
- 13555.00
Total . 13555.00
Deferred tax Liability/ (Assets) (Net) R (13555.00)

For, ArfNirma l,irnited

/

Authorised Signatory
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Deferred Tax Assets and Liabilities are measured using tax rates and the tax laws tha

have been enacted or substantively enacted by the balance sheet date,

11 Borrowing Cost :

Net of horrowed funds for the projects till completion are capitaiized and included n the

cost of fixed assets. Other borrowing costs are recognized as expenses in the period in

which they are incurred.

12. Earning per Share :

Basic earning per Share 1s computed by dividing the net profit attributable to eguity
shareholders for the year by weighted average number of equity shares outstanding durig

the year

13. The Company has disclosed only such policies and notes from the individual financia!
statements, which fairly present the needed disclosures. Lack of homogeneity anc ather

i

similar considerations made it desirable to exclude some of them, which in the
management, could be befter viewed, when referred from the individual financial

statements.

14. Impairment of Assets:
An asset is treated as impaired when carrying cost of asset exceeds its recoverabte value

During the period, company has applied the impairment tests to arrive at any possibie
Impairment. Accordingly in the opinion of management there 1s no impairmeant, which
required to be recogmzed in the DOOKS.

Notes on Accounts

1. Remuneration to Managerial and Executive Directors : Nil

2. Amount remitted in foreign under on account of dividend Rs. Nil Earning in foreign
fxchange is Rs. Nil

3. Quantitative detais like: opening stock, purchase, consumption, sales and closing stock are
taken as certified by the management.

4. It is not possible for us to verify that whather all loans or deposit have been taken ©
accepted by an account payee cheque or an account payee hank draft as the necessars
evidence is not in the possession of the assessee.

Nirman lelted

o

Auftiorised signatory

For, A
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5. Cash balances are subject to physical verification.

6. In the opinion of the Directors, the current assets, loans and advances are approximately
of the value as stated in the balance sheet, if realized in the ordinary course of the
business. The provision of all known liabilities is adequate and not in excess of the amaourn
reasonably required

7. Balances of Bank, Sundry Debtors, Creditors, Unsecured Loan, deposits,
Loans & Advances are subject to confirmation / reconciliation.

8. Provisions, contingent Liabilities and contingent Assets

A Provision is recognized when the company has a present obligation as a result of
past of past event and it is probable that an outflow of resources embodying
economic benefits will be required to settle the obligation and a reliable estimate can
be made of the amount of the obligation. Contingent Liabilities are not provided for
unless a reliable estimate of probable outflow to the company exists as at the Balan e
Sheel date. Contingent Assets are not recognized.

9. Duties and taxas includes VAT, Professional tax, Municipal Tax .

10. Company was incorporated in the name of Vishnudhara Builders Pvt. Ltd. Vide
certificated dated 19" February 2011, Further Company had made change 11 name as
Vishnudhara Buildcen Pvt, Ltd.

11. Vishnudhara Buildcon Pvt. Ltd, Which was originally incorporated as Vishnudhara
Builders Pvt. Ltd passed necessary resolution in terms of section 21 of the Companies
Act 1956 and the approval of the central government signified in writing having beer
accorded thereto. Department of company affairs, New Delhi, dated 8" October 2011
the name of the said company from this day changed to ART NIRMAN PVT. LTD,

12. Company was incorporated as on 19" February 2011, hence accounts are prepared
from 19-2-2011 to 31-3-12 !

For, V.V. Patel & Co. FRN Ne.118124W For, Art Nirman Bvt Ltd

Chartered Accountants
M“’ﬁ”g\_.

CA. Swapnil K Bhatt Director Direclor

Membership No. 128864
; imited
For, A Nwmzy

04/09/2012, Ahmedabad.
autorised Signatory
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Batunce Sheet Abstract and Company’s General Business Profile
; Are Nirnan Py Ltd - 2012-2013
(Amount in thousands)

| Registration Details
No 654107 State Code

Registration Ne

Balance Sheet Date 31-03-2012

i Capitai raised during the year

Public Tssue 0 Rught lssue 4]
Ranus [ssue 0 Private Placement 1060000
It Position of Mobilisation and Deployment of Fund
Tatal Linhihtiae .88 95 205 Tatal Assets 6 AR 0§ 0t
Source of Funds
Pad-Up Capitan 1,000,000 Securedd Loans
Reserye & Surpius 95,291 Unsecured Loans 5,48, 13,803

Deferred Tax Liability 13,555

Application of Funds

Met Fived Aszets 34,061,408 Net Current Agsets f, %4, 33 800

tnvestments 0 Misc, Fxpendituee

Jeferied 55 AGSeE ',"i

i ial 0
N pPerformance of Company

Tuinover 0 Total Expenditure

Profit pefore Tax 1,53,046 Profit after Tax

Earming per share in RS 9.83 Dividend Rate 0.00
\ Generic Names of Three Principal Products/Services of Company

Item Code No. Construction and Property Developers

For Art Nrman Pyt bd

Drrector Divector

Pov, ANT MIAMAN F Y. L1D
Al kﬂ:.’ﬂ“‘“‘&g/
Rt Drect ot



